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TASI Intraday Saudi Market Update 
a e TASI closed 0.2% higher to 8,760, while NOMUC declined 2.9% 
i to 24,975 on Wednesday. TASI traded value totaled SAR 7.9bn 


and averaged SAR 11.4bn over the last 30 days. The five most 


8,755 active stocks (by value) in TASI accounted for 16.0% of the daily 
traded value. 
8,730 e MSCI Emerging Markets closed 1.8% higher on Wednesday, 
trading at P/E (TTM) of 25.4x vs. 29.3x for TASI. 
8,705 e Banks gained 0.3% while Materials closed 0.2% lower. Telecom 
ended 0.4% higher. Insurance (up 1.4%) was the best 
8,680 performing sector. Among stocks, Leejam Sports Co. 
10:00AM 11:00AM 12:00PM 1:00 PM 2:00 PM 3:00 PM (1830/LEEJAM AB), Al Moammar Information Systems Co. 
(7200/MIS AB), and National Agriculture Development Co. 
(6010/NADEC AB), led the gainers. 
e According to the Saudi Central Bank (SAMA), Saudi bank loans 
granted to the public and private sectors increased 16% by the 
Saudi Stock Indices end of November 2020 to SAR 1.83tn (USD 488bn) compared to 
SAR 1.59tn (USD 423bn) a year earlier. Private sector lending 
Index Last Close 1Day% WTD% YTD% PE(TTM) also rose 15% Y/Y to SAR 1.76tn (USD 468bn) for the same 
Saudi (TASI) 8,760 0.2 0.7 4.4 29.3 month. (Source: Argaam) 
Saudi (NOMUC) 24,975 ET: 16.9 247.9 NA e Saudi Central Bank (SAMA) stated that remittances from 
Energy 5,399 -0.1 0.2 -0.8 35.4 expatriates in KSA rose by 30% Y/Y to SAR 12.86bn (USD 3.43bn) 
Materials 5,788 -0.2 0.3 120 NA in November 2020. Compared to October 2020, remittances 
Capital Goods 6,549 02 16 512 39.4 from expatriates in KSA declined around 2%, or SAR 300mn 
Com. & Prof. Svc 4,097 0.6 20 -14.1 NA (USD 79.9mn). (Source: Argaam) o 
Transportation 4,902 02 27 115 NA e The Saudi Ports Authority (MAWANI) announced that it will 


apply new fees for port service starting from January 1, 2021, 


cons, Durapes & Appare! nA z oo P which will be in line with the privatization and transformation 
T 10,218 a D = AT plans for the ports sector. The new tariffs are aimed to 
Retailing See eA i Soe a implement several economic and social goals, including 
oe CoS RECS ae aa aa. OE a Le the peel of investment in the Saudi ports 
: sector. (Source: Argaam 

pug BEV tages one oe C E ar e Saudi Nai cite Services Co. (4050/SACO AB) signed an 
Dea Care Equipment 2038 us eo Ee — agreement to renew and reschedule an existing SAR 536.3mn 
Pharma, Biotech & Life Science 5,244 -0.1 0.5 45.9 NA (USD 143mn) Shariah-compliant facility with Riyad Bank 
Banks 7,662 0.3 0.5 -3.5 18.6 (1010/RIBL AB). The agreement aims to improve the company’s 
Diversified Financials 4,619 -0.3 1.3 39.9 NA cash flow condition. (Source: Argaam) 

Insurance 6,069 14 2.0 345 34.6 e Ash-Shargiyah Development Co. (6060/ASACO AB)’s board of 
Telecommunication 6,966 0.4 1.0 7.6 23.3 directors recommended a capital hike through a rights issue of 
Utilities 4,693 0.6 4.1 6.7 NA SAR 225mn (USD 59.9mn). The capital hike aims to enable the 
REITs 4,287 0.0 0.1 2.1 37.8 company to implement its strategic and operational plans and 
Real Estate 3,037 -0.1 -0.1 -3.1 NA support its future activities. (Source: Argaam) 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 

Leejam Sports Co. 77.70 5.7% 221 Naseej International Trading Co. 102.80 -4.5% 102 

Al Moammar Information 97.10 5 3% 63 Alkhaleej Training and Education 22.90 -2.6% 59 

Systems Co. Co. 

National Agriculture 30.60 3.9% 171 United Electronics 87.50 -2.3% 17 

Development Co. 

National Gypsum Co. 28.50 3.6% 73 National Industrialization Co. 13.80 -2.0% 104 

Filing & Packing Materials 

Amana Cooperative Insurance Co. 38.20 3.5% 92 A ing P 60.20 -2.0% 52 

Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 

Company Date Company Last Close % Change Value (SAR mn) 

Seera Group Holding 7-Jan-21 Saudi Company for Hardware 60.50 0.7% 306 

fess Educatonalce: 11-Jan-21 Saudi Cable Co. 30.00 -1.2% 256 
= 5 (0) 

National Company for Learning and Education 13-Jan-21 Maharah Human Resources Co. 76.60 1.7% 241 

sca eanieca. 13-Jan-21 Saudi Vitrified Clay Pipes Co. 100.20 1.5% 241 

United Cooperative Assurance Co. 13-Jan-21 Leejam Sports Co. 77.10 5.7% 221 


Source: Tadawul Source: Tadawul 


(1) Prices as of last trade. Updated as of December 30, 2020 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


JS „rwu a xocuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 
31 December 2020 


GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,918 -0.3 -0.4 -8.9 12.2 
Abu Dhabi (ADX) 5,088 -0.2 -0.7 0.2 21.1 
Kuwait (KSE) 5,370 -0.3 0.1 -3.9 NA 
Qatar (QE) 10,535 0.3 0.0 1.0 17.8 
Oman (MSM) 3,653 0.3 1.5 -8.2 11.0 
Bahrain (BSE) 1,476 -1.4 -1.1 -8.3 14.6 
DJMENA Index 585 0.2 0.4 -3.3 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,732 0.1 0.8 15:5 29.6 
US (NASDAQ 100) 12,870 0.2 0.5 43.4 35.1 
UK (FTSE 100) 6,556 -0.7 0.8 -13.1 NA 
Germany (DAX) 13,719 -0.3 1.0 3.5 NA 
France (CAC 40) 5,599 -0.2 1.4 -6.3 NA 
Russia (MICEX) 3,289 0.4 1.3 8.0 14.6 
Japan (Nikkei) 27,444 -0.4 3.0 16.0 39.7 
Hong Kong (HSI) 27,147 2.2 2.9 -3.7 15.2 
South Korea (KOSPI) 2,873 1.9 2.4 30.8 32.5 
China (SHCOMP) 3,414 1.0 0.5 11.9 17.6 
India (NIFTY) 13,982 0.4 1.7 14.9 34.8 
Brazil (IBOV) 119,017 -0.3 1.0 2.9 NA 
Turkey (BIST 100) 1,480 1.4 3.8 29.3 13.0 
Egypt (EGX30) 10,868 1.2 1.7 -22.2 11.6 
MSCI Emerging Markets 1,289 1.8 2.7 15.6 24.7 
MSCI World 2,686 0.1 1.0 13.9 33.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 /Year% 
Brent Crude ($/bbl) 51.3 0.5 0.1 -22.2 -24.7 
Natural Gas ($/mmbtu) 2.4 -0.2 -3.1 5.6 -9.7 
Gold ($/oz) 1,889 0.6 0.3 245 25.1 
Silver ($/oz) 26.4 0.7 2.2 47.9 48.6 
Platinum ($/oz) 1,065 1.2 3.8 10.2 12.6 
Copper ($/t) 7,834 -0.1 0.8 27.4 26.6 
Zinc ($/t) 2,764 1.0 -1.9 21.3 19.6 
Lead ($/mt) 1,980 2.2 1.2 2.9 3.7 
Wheat ($/bu) 640 3.5 2.1 10.8 10.1 
Corn ($/bu) 479 2.7 6.2 18.9 16.1 
Sugar ($/Ib) 15.3 1.6 2.6 10.1 6.2 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.25 0.00 -1.65 0.00 
Saudi Arabia 0.82 0.00 -1.41 0.56 
UAE 0.38 -0.01 -1.83 0.13 
Kuwait 1.44 0.00 -1.31 1.18 
Qatar 0.98 0.04 -1.27 0.73 
Bahrain 2.25 0.00 -0.42 2.00 


NOTES: 


(1) Prices updated as of December 30, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Wednesday. S&P 500 and 
NASDAQ gained 0.1% and 0.2%, respectively. Dow Jones 
Industrial closed 0.2% higher. In Europe, UK declined 0.7%. 
Germany and France ended 0.3% and 0.2% lower, respectively. 


Asian markets are trading higher on Thursday. China is up 0.8%, 
Japan and South Korea are closed for trading. Hong Kong and 
India are trading 0.3% and 0.2% higher, in the morning session. 


GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
declined 0.3% and 0.2%, respectively. Kuwait closed 0.3% lower. 
Qatar and Oman ended 0.3% higher. Bahrain decreased 1.4%. 


According to the US EIA Petroleum status report, crude oil 
inventories were down 6.0mn (prior: -0.6mn barrels) for the week 
ended December 25. (Source: Trading Economics) 


According to reports, the compliance of OPEC+ with a global oil 
supply cut deal stood at 101% in November. OPEC+ member 
countries are set to increase output by about 500,000 bpd 
starting from next month. (Source: Argaam) 


The Central Bank of Bahrain (CBB) has directed banks and 
financing companies to offer Bahrainis and local companies the 
option to defer their loan instalment payments for another six 
months from January 1, 2021. (Source: Trade Arabia) 


According to reports, Oil product inventories at the UAE port of 
Fujairah remained relatively stable in the week to December 28, 
drawing just 53,000 barrels, or 0.2%, from the previous week. 
Builds in light distillates and heavy residues offset a draw in 
middle distillate volumes, with total stock levels standing at 
23.595 million barrels. (Source: Zawya) 


The Department of Economic Development in Ajman (Ajman 
DED) has launched two initiatives, namely, Let's Learn Foresight 
and The Future of My Work initiatives, as part of Ajman DED's 
Future Foresight plan. These initiatives aim to building 
excellence in institutional processes, developing forward-looking 
practices, and raising individuals’ awareness of future foresight. 
(Source: Zawya) 


Coming Up 


e US jobless claims for the week ended December 26 (prior: 803K) 


will be announced on today. (Source: Trading Economics) 


UK Markit/CIPS manufacturing PMI (Prior: 55.6, consensus: 57.3) 
for December will be announced on January 4, 2021. (Source: 
Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 1 (prior: -6.0mn barrels) 
will be announced on January 6, 2021. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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